ELIE SPORTS CLUB

The Finance Convenor’s Report on the Accounts for the year ended 30 April 2011.

INCOME AND EXPENDITURE ACCOUNT
Income
Affiliated clubs’ subscriptions increased by £2300 and income from recreational facilities by £4200. These increases were offset by a fall of £4500 in Membership subscriptions.
Rent increased by £8000 but this mainly reflected the adjustment made to obtain the VAT benefit of Option to Tax on the pavilion and golf shop. The fees to the Professional are also higher by a similar amount which is the other side of this adjustment. 
Bank interest is down by £4000 as although money has been held on deposit all year, the rates available have been very low due to bank base rate being held at .5% throughout the year.
Expenditure
The golf course maintenance costs include an additional payment of £2500 to the Golf House Club towards the heavy cost of machinery and this payment will also be repeated during this current year. In addition, the Club also made a contribution of £1049 towards the repairs to the lower car park. 
Overall, costs have been kept under control and are in line with the previous year. 

The general economic situation has created difficult trading conditions for the Club but it is pleasing that the results continue to show a small surplus of £4961.
BALANCE SHEET
Debtors are lower by £16,000 as there was a large VAT debtor in 2010.
The major reason why sundry creditors are lower by £16,000 is that there was an amount of £26,000 due to Swilken Builders in 2010 relating to the golf shop extension.

Deferred income is lower by £13,000 as subscriptions for family memberships paid in advance for the current year to 30 April 2012 were down by £12,000. It is pleasing to note that many of these subscriptions have now been paid.
